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House passed a bill that was to rational eco-
nomics what King Canute’s order was to the 
rising tides. 

Perpetuating the overspending and 
compounding the debt burden on future gen-
erations is not only immoral, it is plain dumb 
policy. 

One would have thought that a lesson was 
learned when in August of 2011, the United 
States’ credit rating was downgraded. But 
massive deficits have continued and the bill 
adopted last night will continue those deficits. 
Today’s projections say that in the future the 
annual deficit will continue to rise—topping the 
trillion dollar mark in under ten years. 

Now we know that these deficits are ulti-
mately unsustainable and a crunch will come. 
One scenario is that much of the federal debt 
will be wiped away by inflating the dollar. 
Meaning that a dollar of debt today could be 
paid off with a penny of real money. This 
would have some rather serious side effects 
such as the destruction of much of the wealth 
of the U.S. and every other nation. It would 
mean economic collapse and the destruction 
of world trade. 

Other side effects that the Congress risks 
by passing legislation like the bill we consid-
ered last night are the collapse of the social 
safety net on which our elderly and disabled 
population depends. I have a one-hundred tril-
lion dollar bill—and it can’t buy a loaf of bread. 
It is a Zimbabwe bill and that nation’s eco-
nomic policies are what we seem to be trying 
to emulate. 

But my listing of the effects of fiscal (and 
monetary) incontinence is not the first in this 
Chamber. And that is the great tragedy. It is 
like the captain of the Titanic knew about the 
iceberg the previous day and continued his 
course which he knew would end in catas-
trophe. 

I hope and pray that the members of the 
next Congress will change course. I have 
done my work to change that course, and I 
will continue to work to change U.S. economic 
policy from outside these walls. God bless 
America, and God help us. 
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RECOGNIZING THE LAO AND 
HMONG-AMERICAN COMMUNITY 

HON. JIM COSTA 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Friday, December 12, 2014 

Mr. COSTA. Mr. Speaker, I rise today to 
recognize and express my appreciation to the 
Lao and Hmong-American community in Cali-
fornia’s 16th Congressional District and across 
the country, especially the veterans and their 
families. It is important to note their historic 
and positive contributions to California’s San 
Joaquin Valley and their critical sacrifices in 
support of the United States during the Viet-
nam War. 

This year, my Congressional office was 
pleased to once again attend the memorial 
ceremonies held this past May in Arlington 
National Cemetery to honor those who served 
during the Vietnam War as well as their ref-
ugee families who were resettled in America 
following the end of the conflict. 

Each year, since May 1997, constituents 
from my district in the San Joaquin Valley 
travel a very long distance to Washington, 

D.C., to help organize and host this memorial 
service. Colonel Wangyee Vang, President of 
the Lao Veterans of America Institute, of Fres-
no, and Philip Smith, Washington Director of 
the Lao Veterans of America, worked closely 
with members of the U.S. Congress, Arlington 
National Cemetery, the U.S. Army and Depart-
ment of Defense, and others, to coordinate the 
memorial service at the ‘‘Laos Memorial’’ in 
Arlington. A joint U.S. Armed Services Color 
Guard, the ‘‘Old Guard,’’ and a U.S. Marine 
Corps Honor Guard provide additional support 
for the events, which are attended each year 
by a delegation of Lao Hmong veterans from 
the Central Valley. A U.S. Army wreath-bearer 
and bugler contribute additional meaning to 
this moving ceremony. These important 
events, which my office has attended over the 
years, seek to honor the Lao and Hmong vet-
erans and their U.S. Special Forces and CIA 
clandestine advisers. 

As always, I am grateful and proud of the 
historic and ongoing contributions of the 
Laotian- and Hmong-American community in 
the San Joaquin Valley and across the United 
States. We must not forget how Hmong vet-
erans have sacrificed and struggled to help 
the United States during and after the war. 
These brave individuals have truly made the 
San Joaquin Valley a better place. 

Many of my colleagues in the U.S. House 
and Senate have been supportive of my 
steadfast efforts to introduce and advance the 
Hmong Veterans’ Service Recognition Act 
(H.R. 3369), which continues to gain strong bi-
partisan support in Congress. I wish to thank 
the many Senators and Members of Congress 
for standing alongside me in this worthy effort. 
I must also thank the Hmong veterans and 
Hmong-American community, who seek to 
honor their veterans and historic legacy. It is 
my hope that this legislation will continue to 
progress as more of my colleagues in the 
Congress and the public become aware of the 
unique and important contribution that the 
Hmong people have made, and continue to 
make, to our nation. 
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TRIBUTE TO MIKE FAHEY 

HON. GREG WALDEN 
OF OREGON 

IN THE HOUSE OF REPRESENTATIVES 

Friday, December 12, 2014 

Mr. WALDEN. Mr. Speaker, I rise today to 
recognize my very good friend, Mike Fahey, 
for his many years as a leading Oregon busi-
ness executive and advocate of forest health. 
Mike is retiring this month as CEO of Colum-
bia Helicopters, where he has loyally served in 
numerous executive roles for nearly 40 years. 
As his career at Columbia Helicopters winds 
down, I’d like to take a moment to pay tribute 
to his significant contributions to Oregon and 
the aerospace industry. 

A native Oregonian, Mike was born in Or-
egon City and attended local public schools. 
He graduated from Portland State University in 
1966 with a Bachelor of Arts degree in Ac-
counting, with Honors. His studies emphasized 
economics and finance, subjects that would 
prove to be crucial later in life when he took 
the helm of a company with global operations. 

In 1966, Mike began working for the ac-
counting firm of Arthur Young & Company, 
and in 1968 he began a three-year project, 

auditing the books of a rapidly growing, young 
company called Columbia Helicopters. That 
audit introduced him to the company’s found-
er, Wes Lematta, a pioneer in the helicopter 
operations industry. In 1975, Mike joined Co-
lumbia Helicopters full time as the company’s 
first Director of Finance. He later was named 
Vice President of Finance, and became Exec-
utive Vice President in 1997. 

For the majority of his employment with Co-
lumbia Helicopters, Mike has been involved 
with contract negotiations for both foreign and 
domestic operations, as well as assisting with 
the purchase of aircraft to expand the com-
pany’s fleet of heavy-lift helicopters. One of 
Mike’s happiest memories was when the com-
pany purchased two Chinook helicopters from 
tycoon businessman Donald Trump in 1993. 
Mike always felt the company got the best end 
of the bargain because he’d read Trump’s 
book ‘‘The Art of the Deal’’ and anticipated a 
negotiating tactic that Trump attempted to use. 
Mike won that deal, Donald. 

In the late 1990s and throughout the 2000s, 
Mike took an active role in promoting legisla-
tion that would improve forest health. Like 
most of us from the West, Mike believes that 
proper forest management is key to maintain-
ing good forest health. The company’s ‘‘selec-
tive harvesting’’ system uses Columbia’s heli-
copters to remove only a portion of the timber, 
creating natural forest spacing and improving 
the overall health of the forest. 

In 1999, Mike was named President of Co-
lumbia Helicopters, a position he held until 
2013 when he was named CEO. Perhaps his 
greatest achievement during that period was 
the acquisition of the Type Certificates for the 
Boeing 234 commercial Chinook helicopter, 
and for the Boeing Vertol 107–II helicopter. 
This is the equivalent of Chevrolet selling the 
engineering and manufacturing rights to the 
Corvette to a small business. Today these 
heavy-lift helicopters are identified as the Co-
lumbia Model 234 Chinook and the Columbia 
107–II, and Columbia Helicopters is the world 
leader in commercial heavy-lift helicopter oper-
ations. The company currently has aircraft 
working around the world: supporting military 
operations in Afghanistan, moving petroleum 
exploration equipment in Peru and Papua New 
Guinea, logging and construction projects in 
Canada and domestic operations in the 
westem United States. 

Throughout the years, Mike has always 
been a dedicated supporter of numerous char-
ities and organizations, whether local, national 
or global in scale. He has supported Lines for 
Life, a non-profit organization dedicated to 
preventing substance abuse and suicide in 
youths and the military; Medical Teams Inter-
national, a global health organization working 
to provide care to people affected by disaster, 
conflict and poverty; the Providence Medical 
Foundation and Providence Child Care; and 
the American Heart Association. He also cur-
rently serves on the Board of Directors for the 
Oregon Forest Industries Council. 

More than anything else, Mike is a devoted 
and loving family man. He married his wife 
Penny in 1964 in Lake Oswego, Oregon, 
where they still maintain a home. They have 
three children, Michael Fahey II, Holly 
Bellavara and Elizabeth Tobin, and they have 
six grandchildren. Mike will finally get to spend 
more time with his family in retirement, but I 
expect he will still find time to hit the links with 
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